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As a sustainable natural resource owner and manager, we are affected by climate  
change and can contribute directly to removing carbon dioxide from the atmosphere.  
Our commitment recognises our ongoing mitigation of the adverse effects of climate  
change and our focus on adapting to achieve better climate outcomes.
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1The change in carbon sequestered in growing trees in HVP’s estate (excludes short terms leases, share farms and custodial land) 
is calculated as a rolling ten-year average. This allows for annual variability in carbon capture rates due to varying tree age classes, 
growth rates, and harvest volumes but recognises the overall benefit of removing carbon dioxide from the atmosphere.

2As defined by the Financial Stability Board's Task Force on Climate-related Financial Disclosures (TCFD)

OUR COMMITMENT

HVP IS COMMITTED TO REDUCING SCOPE 1, 2 AND 3 EMISSIONS. 

WE WILL WORK TOWARDS ESTABLISHMENT OF EMISSIONS REDUCTION TARGETS 
AS FURTHER ANALYSIS IS COMPLETED.3

HVP COMMITS TO NET ZERO EMISSIONS BY 2030. 

WE WILL MEASURE THIS BY THE CHANGE IN CARBON SEQUESTERED IN GROWING TREES1, 
MINUS DIRECT AND INDIRECT EMISSIONS RELATED TO OUR OPERATIONS (I.E. SCOPE 1, 
SCOPE 2 AND SCOPE 3)2 PLUS CARBON CAPTURED IN WOOD PRODUCTS AS ASSESSED 
BY INTERNATIONAL GUIDELINES.

3Emissions reduction measurements will be in line with the Science Based Targets initiative. 
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WHAT WE DO

The United Nations' Intergovernmental Panel on Climate Change (IPCC) states, 
‘A sustainable forest management strategy aimed at maintaining or increasing 
forest carbon stocks, while producing an annual sustained yield of timber, fibre 
or energy from the forest, will generate the largest sustained mitigation benefit.’

240,000 ha of land across VIC

170,000 ha of pine and eucalypt plantation

48,000 ha of land for environmental values

MANAGE GROW SUPPLY
9.2 million trees to be planted in 2022

Harvest and replant over 6000 ha 
of plantation per year on a sustainable 
basis

3 million tonnes of trees 
harvested per annum

WITH OUR EXTENSIVE PLANTATION FOREST ESTATE,  
WE ARE A SIGNIFICANT NET SEQUESTER OF CARBON.

HVP IS ONE OF AUSTRALIA'S LARGEST PRIVATE TIMBER PLANTATION COMPANIES. 
OUR ESTATE IS SITUATED ACROSS VICTORIA, EXTENDING FROM GIPPSLAND TO THE BORDER 
WITH SOUTH AUSTRALIA IN THE WEST AND THROUGH THE NORTHEAST OF THE STATE.



AS AN OWNER AND MANAGER OF PLANTATION FORESTS, WHICH ARE BIOLOGICAL 
ASSETS SUBJECT TO A CHANGING CLIMATE AND CAPABLE OF HELPING TO STABILISE IT,  
THE DAY-TO-DAY RUNNING OF OUR BUSINESS MEANS WE WITNESS THE IMPACTS 
OF CLIMATE CHANGE, AND WE ALSO SEE OPPORTUNITIES TO RESPOND TO IT THROUGH 
OUR PLANTATION MANAGEMENT ACTIVITIES.

Plantation 
and Carbon 

Capture Cycle



The core principles of HVP’s approach to climate change are to actively manage our estate to achieve 
net zero emissions by 2030 and limit our exposure to climate change risk.  This aligns with the Paris 
Agreement (2016) goal to limit global warming, preferably to 1.5°C, by achieving net zero carbon 
emissions by 2050.

To meet our core principles, our objectives are to:

OUR APPROACH

Mitigate our direct emissions and work actively with 
our contractors to mitigate indirect emissions arising 
from the management of HVP's assets, and manage 
changes in the net amount of carbon sequestered 
in our estate, consistent with the outcomes sought 
by the Paris Agreement.

1 2
Actively manage our estate to adapt to a climate 
future that may present different growing conditions 
and greater risk of damage from fire, drought, 
heatwaves, storm events, pests and diseases.

4 Review and, where appropriate, progress 
opportunities to facilitate the development 
of renewable energy projects on our estate.

3
Increase awareness of the role played by our 
plantations in capturing and sequestering carbon 
in standing trees, in providing the raw material for  
a wide range of products with low embodied 
energy and low environmental impact, and in 
generating a wide range of ecosystem services.



MEASURING OUR SUCCESS

Work towards setting targets for reducing Scope 1, Scope 2 and Scope 3.1

Assess and report the change (using a 10 year rolling average) in carbon sequestered within our plantation estate, 
as well as the carbon estimated to be captured in harvested wood products.2

Develop a comprehensive plan to address climate change risk and adaptation. This will include a stronger focus  
on seedling and tree resilience, modification to plantation layout and management practices to reduce fire risk,  
improve fire suppression, and enhance responses to extreme weather events.

HVP will actively engage with third parties such as CSIRO and other R&D providers to improve capacity to predict  
climate changes at a localised scale to underpin site-specific adaptation actions.

Elements of this internal plan will be included in our Climate Disclosure Report.

3

Seek and develop opportunities from actions to address climate change, including new plantations underpinned 
by carbon sequestration credits, recognition of the low embodied energy in wood products and opportunities 
for integrated renewable energy projects.

4

Preparing an annual Climate Disclosure Report, consistent with the Financial Stability Board’s Taskforce 
on Climate-related Financial Disclosures (TCFD) framework. The first such report will be published in 2022.5

Applying sound governance around climate change risk, adaptation and reporting. 6

To meet our core principles and to monitor our success on how we are delivering 
our objectives, we will:
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